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Orascom to Invest in North Korean Phone Venture
22t=E0| =gt {uidet WX FXfStCt
- 12 10% Bloomberg
<= ]:http://www.bloomberg.com/apps/news?pid=20601080&sid
=aas2jKR.c4Y g&refer=asia

Orascom Telecom Holding SAE of Egypt will offer
mobile-phone services in North Korea starting next week, the
first foreign telecommunications company to invest in the
Stalinist state.

Orascom, the biggest mobile-phone company in the Middle
East, rose 9.8 percent in Cairo after a spokeswoman who
declined to be named disclosed the investment in a telephone
interview today. The gain was Orascom’s biggest in two
months.

The Egyptian phone company, trying to offset a slowdown
in Pakistan and Bangladesh, estimates it will spend $400
million on a cellular license and investment over three years.
Orascom joins OAO Russian Railways and Emerson Pacific
Group among a handful of companies in North Korea. The
reclusive nation’s economy has been ravaged by famine and
U.S. sanctions over its nuclear program.

“It’s a new, untapped market,” said Teymour El-Derini, a
trader in Cairo at Beltone Securities Brokerage. “If you believe
in North Korea, and that it will eventually open up, it’s an

excellent market for Orascom.”
OJPES] QefigFo] il taFHH o]FEAlAMH]
22 Aulas A4 9% EAEAE sRUF
okl Azl FAolth 5 Auel Fuids 34
o) QEpsFe o] WE oF F71h 08% ST
eeage wylzds} AN 47 T
et F 49=2 3dofo 24 FAE Aot @
L LRI A EEE PEEEEE L B
satst st 9)

North Korea nuclear talks end with no deal
58 2Ho| &9 glo] ERtt
- 12 11% Reuters

= #|:http://www.reuters.com/article/vcCandidateFeed2/idUST22
4002

Multilateral talks on getting impoverished North Korea to
abandon its nuclear arms programme in exchange for aid and
better diplomatic standing ended on Thursday with no
agreement.Analysts say they expect little movement until

President George W. Bush leaves office in January and is

rUSMENM S 202

replaced by Barack Obama.

North Korea has been in negotiations with the United States
over its nuclear arms programme for about 15 years. It was in
no rush to seal a deal before the Bush administration leaves
officeand it feels it will have the upper hand when a new,
and perhaps inexperienced Obama team takes
January North Korea would have only moved if it could have

over in

won a major concession from the Bush administration, such as
a relatively unobtrusive verification deal limited to its
well-known plutonium producing nuclear plant and a vague
statement as to what inspectors can do on the ground.North
Korea does not like to be ignored and may try to force
Obama’s hand by raising tension by test-firing missiles, or, in
an extreme measure, conducting another nuclear test. =+
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