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200849 12@228 Y

Orascom Telecom of Egypt Opens Bank in North
Korea O|FEQS 22t~ HYF0| 530 2¢S St
- 12¢ 169 Bloomberg
<= ]:http://www.bloomberg.com/apps/news?pid=20601087&sid
=ayACO0S5¢80g&refer=home

Orascom Telecom Holding SAE opened a bank in North K
orea, one day after becoming the first mobile- phone company
to invest in the Stalinist state.

Orascom Telecom, the Middle East’s biggest wireless compa
ny, opened Ora Bank in Pyongyang in the presence of Chairm
an and Chief Executive Officer Naguib Sawiris, a company off
icial said on condition of anonymity. Ezzeldine Heikal, who is
also head of Koryolink, Orascom’s North Korean mobile-phone
network, was appointed president of the bank, the official said
without providing further details.

Orascom Telecom is trying to make up for a slowdown in
Pakistan and Bangladesh by investing in one of the world’s m
ost isolated countries. Orascom joins OAO Russian Railways a
nd Emerson Pacific Group among a handful of companies in r
eclusive North Korea, where the economy has been ravaged b
y famine and U.S. sanctions over its nuclear program.
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INTERVIEW-Aid loss to hurt North Korean economy

- expert
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= ]:http://uk.reuters.com/article/asiaCrisis/idUKSE0270644

North Korea’s broken economy faces further hardship after
foreign powers called for a halt in aid to punish Pyongyang
for not living up to a disarmament deal, a defector who
specialises in the North’s economy said on Friday.

Last week, the United States said the energy-starved North
would see a suspension of shipments in heavy fuel oil because
it would not agree to a system to check claims it made about
its nuclear programme as called for in the disarmament-for-aid
deal.

“This creates a vicious circle,” Cho Myung-chul, with the

R SREM S M2 2

Korea Institute for International Economic Policy, told Reuters
in an interview.

“The cut in aid means less money to use in other sectors
and less industrial production, which inevitably means a further
deterioration in the lives of people who already have little.”

North Korea stands to lose out on about half of the 1
million tonnes in heavy fuel oil that has yet to be shipped to
it as a part of the deal it reached with five regional powers.
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